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Bill Type and Number: Ordinance 2013-530
Introducer/Sponsor(s): Council Members Carter and Daniels
Date of Introduction: August 13, 2013
Committee(s) of Reference: R, F, RCD
Date of Analysis: August 15, 2013
Type of Action: Authorizing joinder to Interlocal agreement; approving issuance of educational facilities revenue bonds; requesting 1-cycle emergency approval
Bill Summary: The bill authorizes the City to sign on as a party to an Interlocal Agreement between Orange County, Florida and the Florida Development Finance Corporation (FDFC) for the purpose of allowing proceeds raised by a FDFC bond issue to be utilized by Renaissance Charter School, Inc. to construct and operate a charter school in Jacksonville.  The bill is requested for action as an emergency after 1 committee cycle.
Background Information: The Florida Development Finance Corporation was created by the State of Florida to act as an economic development facilitator by issuing revenue bonds to entities wishing to undertake projects in the state. Counties within which the proceeds of such revenue bonds are proposed to be spent must approve of the expenditure by means of an Interlocal Agreement with the FDFC.  The City Council previously approved a joinder agreement with the FDFC (Ordinance 97-301-A), but no copy of that signed agreement can be located, so a new joinder agreement is proposed to allow for a new project in Jacksonville. Orange County and the FDFC have entered into an Interlocal Agreement to allow the proceeds of a bond issue to be used to finance the construction of several charter schools to be operated by Renaissance Charter School, Inc.  Renaissance  proposes to construct and operate a charter school in Jacksonville at 9238 103rd Street as well as several other schools in other counties.  This bill would authorize the City to join the pre-existing Interlocal agreement between Orange County and the FDFC to allow the bond proceeds to be used for the Jacksonville project.
Policy Impact Area: Charter school funding
Fiscal Impact: None – the bond proceeds do not commit to any liability for the use of the proceeds or the repayment of the revenue bonds.
Analyst: Clements
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